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Disclaimer

 
All services and content of QuizOver.com are provided under QuizOver.com terms of use on an "as is" basis,

without warranty of any kind, either expressed or implied, including, without limitation, warranties that the provided

services and content are free of defects, merchantable, fit for a particular purpose or non-infringing.

 
The entire risk as to the quality and performance of the provided services and content is with you.

 
In no event shall QuizOver.com be liable for any damages whatsoever arising out of or in connection with the use

or performance of the services.

 
Should any provided services and content prove defective in any respect, you (not the initial developer, author or

any other contributor) assume the cost of any necessary servicing, repair or correction.

 
This disclaimer of warranty constitutes an essential part of these "terms of use".

 
No use of any services and content of QuizOver.com is authorized hereunder except under this disclaimer.

 
The detailed and up to date "terms of use" of QuizOver.com can be found under:

 
http://www.QuizOver.com/public/termsOfUse.xhtml
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Attribution-NonCommercial-NoDerivs 3.0 Unported (CC BY-NC-ND 3.0)

 
http://creativecommons.org/licenses/by-nc-nd/3.0/

 
You are free to:

 
Share: copy and redistribute the material in any medium or format

 
The licensor cannot revoke these freedoms as long as you follow the license terms.

 
Under the following terms:

 
Attribution: You must give appropriate credit, provide a link to the license, and indicate if changes were made. You

may do so in any reasonable manner, but not in any way that suggests the licensor endorses you or your use.

 
NonCommercial: You may not use the material for commercial purposes.

 
NoDerivatives: If you remix, transform, or build upon the material, you may not distribute the modified material.

 
No additional restrictions: You may not apply legal terms or technological measures that legally restrict others

from doing anything the license permits.

 

Tony Pizur. Math for Economists (The Saylor Foundation), http://www.saylor.org/courses/econ200/
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4. Chapter: Unit 04: Equitable Division of Resources and Consumption
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4.1.1. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds or gather three pounds of berries in an hour. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). What is the slope of his production

possibilities frontier?

 
Please choose only one answer: 

3/2

-3/2

2/3

-2/3

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis-math?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis-math?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis-math?pdf=3044
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4.1.2. Suppose you are shopping at a farmers' market at 4:59 p.m. It close...

 

Suppose you are shopping at a farmers' market at 4:59 p.m. It closes at 5 p.m. At the end of the day, the farmer

will have to discard her lettuce. The price of the lettuce is $3. You are willing to pay $1.00 for the lettuce. What is

the Pareto optimal price for the lettuce?

 
Please choose only one answer: 

$0

$1

$2

$3

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose you are shopping at a farmers' market Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-you-are-shopping-at-a-farmers-market-tony-pizur-regis-math?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-you-are-shopping-at-a-farmers-market-tony-pizur-regis-math?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-you-are-shopping-at-a-farmers-market-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/flashcards/suppose-you-are-shopping-at-a-farmers-market-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/question/suppose-you-are-shopping-at-a-farmers-market-tony-pizur-regis-math?pdf=3044
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4.1.3. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). Which point is not Pareto efficient?

 
Please choose only one answer: 

(0, 24)

(3, 21)

(9, 18)

(12, 16)

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621092?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621092?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621092?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621092?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621092?pdf=3044
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4.1.4. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). What is the marginal rate of transformation

of birds for berries?

 
Please choose only one answer: 

3/2

-3/2

2/3

-2/3

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621151?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621151?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621151?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621151?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621151?pdf=3044
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4.1.5. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). What is the marginal rate of substitution of

birds for berries?

 
Please choose only one answer: 

b/(2w)

-b/(2w)

(2b)/w

2bw

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621234?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621234?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621234?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621234?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621234?pdf=3044
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4.1.6. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). What is the expression for b when the

marginal rate of substitution of birds for berries is equal to the marginal rate of transformation of birds for berries?

 
Please choose only one answer: 

(3/4)w

-(3/4)w

(4/3)w

-(4/3)w

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621294?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621294?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621294?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621294?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621294?pdf=3044
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4.1.7. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). Using the information from the production

possibilities frontier, what is the Pareto optimal allocation for berries?

 
Please choose only one answer: 

24

22

18

12

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621353?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621353?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621353?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621353?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621353?pdf=3044
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4.1.8. Suppose Frank can either hunt for birds (b) or forage for wild berr...

 

Suppose Frank can either hunt for birds (b) or forage for wild berries (w) on his isolated island property. He can

catch two birds in an hour or gather three pounds of berries. He only has 12 hours a week to devote to these

activities. His utility function for birds and berries is u(w,b) = bw^(0.5). Using the information from the production

possibilities frontier, what is the Pareto optimal allocation for birds?

 
Please choose only one answer: 

18

16

14

12

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose Frank can either hunt for birds b or Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621434?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621434?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621434?pdf=3044
http://www.quizover.com/flashcards/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621434?pdf=3044
http://www.quizover.com/question/suppose-frank-can-either-hunt-for-birds-b-or-tony-pizur-regis--2621434?pdf=3044
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4.1.9. Suppose the government in a closed country imposes a lump sum tax o...

 

Suppose the government in a closed country imposes a lump sum tax of $1,000 on some people (sp) and

redistributes the income to other people (op) in society. After the tax is levied and distributed, what is the

deadweight loss to society?

 
Please choose only one answer: 

$0

+$1,000*sp

-$1,000*op

e answer cannot be determined by the information given.

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose the government in a closed country Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-the-government-in-a-closed-country-tony-pizur-regis-math?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-the-government-in-a-closed-country-tony-pizur-regis-math?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-the-government-in-a-closed-country-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/flashcards/suppose-the-government-in-a-closed-country-tony-pizur-regis-math?pdf=3044
http://www.quizover.com/question/suppose-the-government-in-a-closed-country-tony-pizur-regis-math?pdf=3044
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4.1.10. Suppose the government in a closed country imposes a tax of 25 perc...

 

Suppose the government in a closed country imposes a tax of 25 percent on working people's wages (w) and

redistributes the tax to nonworking people (n) in society as a lump sum distribution. This causes working people to

reduce labor by 20 percent. After the tax is levied and distributed, what is the deadweight loss to society relative

to a lump sum tax system?

 
Please choose only one answer: 

$0

0.25w

0.20w

0.05w

 
 

Author: Tony Pizur

Check the answer of this question online at QuizOver.com:
Question: Suppose the government in a closed country Tony Pizur @Regis Math

Flashcards:
http://www.quizover.com/flashcards/suppose-the-government-in-a-closed-country-tony-pizur-regis-ma-2621553?pdf=3044

Interactive Question:
http://www.quizover.com/question/suppose-the-government-in-a-closed-country-tony-pizur-regis-ma-2621553?pdf=3044

http://www.quizover.com/user/profile/tony.pizur
http://www.quizover.com/pdf/suppose-the-government-in-a-closed-country-tony-pizur-regis-ma-2621553?pdf=3044
http://www.quizover.com/flashcards/suppose-the-government-in-a-closed-country-tony-pizur-regis-ma-2621553?pdf=3044
http://www.quizover.com/question/suppose-the-government-in-a-closed-country-tony-pizur-regis-ma-2621553?pdf=3044
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